[bookmark: _Hlk80026139]Table of Concordance: 
Comparison of the Securities Act to the draft Capital Markets Act

The following Table of Concordance compares provisions in the Securities Act with corresponding provisions in the consultation draft of the Capital Markets Act. It is intended to serve as a guide to assist readers in their review of the consultation draft and includes references to provisions that may be relevant to consultation draft provisions, as well as references to provisions that are more directly on point. It also notes provisions in the Securities Act that at this time, are expected to be carried forward in Ontario Securities Commission (OSC) rules. It is not an official publication and should not be viewed as an authoritative source.

Note: this Table of Concordance was drafted incorporating the unproclaimed amendments to the Securities Act introduced in the Protecting the People of Ontario Act (Budget Measures), 2021, S.O. 2021, c.8.

	SA section
	Heading
	CMA Section
	Heading/Notes

	Interpretation

	Interpretation, other general matters

	1. (1)
	Definitions
	3.
	Definitions

	1. (1)
	“adviser”
	3.
	“adviser” 

	1. (1)
	“alternative trading system”
	--
	to be carried forward in OSC rules

	1. (1)
	“associate”
	3.
	“associate”

	1. (1)
	"benchmark"
	3.
	"benchmark"

	1. (1)
	"benchmark administrator"
	3.
	"benchmark administrator"

	1. (1)
	"benchmark contributor"
	3.
	"benchmark contributor"

	1. (1)
	"benchmark user"
	3.
	"benchmark user"

	1. (1)
	"Capital Markets Tribunal"
	3.
	“Capital Markets Tribunal”

	1. (1)
	"Chief Adjudicator"
	--
	 

	1. (1)
	“chief compliance officer” 
	--
	 to be carried forward in OSC rules

	1. (1)
	“clearing agency” 
	3.
	“clearing agency”; exclusions to be carried forward in OSC rules

	1. (1)
	“Commission” 
	3.
	“Commission” 

	1. (1)
	“company” 
	3.
	“company” 

	1. (1)
	“contract” 
	--
	 

	1. (1)
	“contractual plan” 
	--
	 

	1. (1)
	“control person” 
	3.
	“control person” 

	1. (1)
	“credit rating” 
	3.
	“credit rating” 

	1. (1)
	“credit rating organization” 
	3.
	“credit rating organization” 

	1. (1)
	“dealer” 
	3.
	“dealer” 

	1. (1)
	“debt security” 
	3.
	“debt security” 

	1. (1)
	“decision” 
	3.
	“decision” 

	1. (1)
	“derivative” 
	3.
	“derivative” 

	1. (1)
	"designated benchmark"
	3.
	"designated benchmark"

	1. (1)
	"designated benchmark administrator"
	3.
	"designated benchmark administrator"

	1. (1)
	“designated credit rating organization” 
	--
	to be carried forward in OSC rules

	1. (1)
	“designated derivative” 
	3.
	“designated derivative”

	1. (1)
	"designated information processor"
	--
	 

	1. (1)
	“designated trade repository” 
	--
	See “recognized trade repository”

	1. (1)
	“Director” 
	--
	See “Chief Regulator”

	1. (1)
	“director” 
	3.
	“director” 

	1. (1)
	“distribution”
	3.
	“distribution”

	1. (1)
	“distribution company” 
	--
	

	1. (1)
	“distribution contract” 
	--
	

	1. (1)
	“distribution to the public” 
	--
	

	1. (1)
	“economic exposure” 
	--
	See “related financial instrument”; to be carried forward in OSC rules

	1. (1)
	“economic interest in a security” 
	--
	See “related financial instrument”; to be carried forward in OSC rules

	1. (1)
	“form of proxy” 
	3.
	“form of proxy” 

	1. (1)
	“forward-looking information” 
	3.
	“forward-looking information” 

	1. (1)
	“individual” 
	3.
	“individual” 

	1. (1)
	"information processor"
	--
	

	1. (1)
	“insider” 
	3.
	“insider” 

	1. (1)
	“investment fund” 
	3.
	“investment fund” 

	1. (1)
	“investment fund manager” 
	3.
	“investment fund manager” 

	1. (1)
	“issuer” 
	3.
	“issuer” 

	1. (1)
	“management company” 
	--
	

	1. (1)
	“management contract” 
	--
	

	1. (1)
	“market participant” 
	3.
	“market participant” 

	1. (1)
	“marketplace” 
	3.
	“marketplace”

	1. (1)
	“material change”
	3.
	“material change”

	1. (1)
	“material fact”
	3.
	“material fact”

	1. (1)
	“Minister” 
	3.
	“Minister” 

	1. (1)
	“misrepresentation” 
	3.
	“misrepresentation” 

	1. (1)
	“mutual fund” 
	3.
	“mutual fund” 

	1. (1)
	“mutual fund in Ontario” 
	--
	to be carried forward in OSC rules

	1. (1)
	“non-redeemable investment fund” 
	3.
	“non-redeemable investment fund” 

	1. (1)
	“offering memorandum” 
	--
	to be carried forward in OSC rules

	1. (1)
	“officer”
	3.
	“officer” 

	1. (1)
	“Ontario securities law” 
	3.
	“capital markets law”

	1. (1)
	“person” 
	3.
	“person”

	1. (1)
	“portfolio securities” 
	--
	

	1. (1)
	“private company” 
	--
	

	1. (1)
	“private mutual fund” 
	--
	to be carried forward in OSC rules

	1. (1)
	“promoter” 
	3.
	“promoter” 

	1. (1)
	“proxy” 
	3.
	“proxy” 

	1. (1)
	"published market"
	--
	

	1. (1)
	“quotation and trade reporting system” 
	--
	

	1. (1)
	“recognized clearing agency” 
	3.
	“recognized clearing agency”

	1. (1)
	“recognized commodity futures exchange” 
	--
	

	1. (1)
	“recognized exchange” 
	3.
	“recognized exchange”

	1. (1)
	“recognized quotation and trade reporting system” 
	--
	

	1. (1)
	“recognized self-regulatory organization” 
	3.
	“recognized self-regulatory organization”

	1. (1)
	“registrant” 
	3.
	“registrant”

	1. (1)
	“regulations” 
	3.
	“regulation”

	1. (1)
	“related derivative” 
	--
	See “related financial instrument”

	1. (1)
	“related financial instrument” 
	3.
	“related financial instrument” 

	1. (1)
	“reporting issuer” 
	3.
	“reporting issuer” 

	1. (1)
	“representative” 
	--
	

	1. (1)
	“rules” 
	3.
	“rule” 

	1. (1)
	“security” 
	3.
	“security” 

	1. (1)
	“self-regulatory organization” 
	3.
	“self-regulatory organization” 

	1. (1)
	“trade” 
	3.
	“trade” 

	1. (1)
	“trade repository” 
	3.
	“trade repository” 

	1. (1)
	"Tribunal"
	 3. 
	“Capital Markets Tribunal”

	1. (1)
	“ultimate designated person” 
	--
	to be carried forward in OSC rules 

	1. (1)
	“underwriter” 
	3.
	“underwriter” 

	1. (1)
	“voting security” 
	3.
	“voting security” 

	(1.1)
	Same
	--
	

	(1.1.1)
	Purchase and sale of a derivative
	3. 
	See “trade”

	(1.2)
	Meaning of “dealer” for purposes of Parts XV and XVI and s. 133
	--
	to be carried forward in OSC rules

	(2)
	Affiliated companies
	4.
	Affiliation

	(3)
	Controlled companies
	5.
	Control

	(4)
	Subsidiary companies
	6. 
	Subsidiary

	(5)
	Beneficial ownership of securities
	7.
	Beneficial ownership

	(6)
	Idem
	--
	See s. 7 

	(7)
	Insider of mutual fund
	8.
	Insiders of a mutual fund

	(10)
	Relieving orders
	127. (1)
	Designation Orders

	(11)
	Designation
	127. (2)
	Same

	(12)
	Terms and conditions
	--
	See s. 234

	(13)
	Who may apply
	--
	See s. 127. (1) and (2)

	(14)
	Hearing
	127. (3)
	Restriction

	(15)
	Extended meaning for purposes of subs. (14)
	--
	 

	1.1.
	Purposes of Act
	1.
	Purposes of Act

	PART I - THE COMMISSION

	2.1.
	Principles to consider
	2.
	Fundamental Principles

	2.2. (1)
	Authority in extraordinary circumstances - Notice to Minister
	123. (2)
	Notice to Minister

	(2)
	Criteria
	123. (1)
	Cease-trade Order – Extraordinary Circumstances

	(3)
	Order to suspend trading
	123. (3)
	Order

	(4)
	Terms and conditions
	--
	See s. 234

	(5)
	Duration of order
	123. (6)
	Duration

	(6)
	Notice and publication of order
	123. (11)
	Public Notice

	(7)
	Opportunity to be heard
	123. (10)
	Opportunity to be Heard

	(8)
	Revocation or variation of order
	123. (7)
	Revocation or Variation of Order

	(9)
	Commission regulation
	265. (3)
	Authority of the Commission

	(10)
	Same
	--
	See s. 265. (3)

	(11)
	Duration of regulation
	265. (4)
	Same, Duration

	(12)
	Extension of duration of regulation
	265. (5)
	Same, Extension

	(13)
	Notice and publication of regulation
	265. (6)
	Notice and publication of Rule

	(14)
	Same, amendment of regulation
	265. (7)
	Same, Amendment of Rule

	(15)
	Additional information
	265. (8)
	Same, Additional Information

	(16)
	Regulation of the L.G. in C.
	265. (2)
	Authority of the Lieutenant Governor in Council

	(17)
	Regulation of L.G. in C. prevails
	--
	See s. 265. (10)

	(18)
	Interpretation
	--
	 

	3. (1)
	Delegation
	236. (1)
	Delegation of Powers, etc., by the Commission

	(2)
	Same
	237. (1)
	Delegation of Powers, etc., by the Chief Regulator

	(3)
	Revocation of delegation
	--
	 

	(4)
	Terms and conditions
	236. (1) and 237. (2)
	Same

	PART V - ADMINISTRATIVE PROCEEDINGS, REVIEWS AND APPEALS

	8. (2)
	Same
	137. (1)
	Review of the Chief Regulator’s Decision

	(2.1)
	Extension by Tribunal
	137. (4)
	Extension

	(3)
	Power on review
	137. (6)
	Disposition on Review

	(4)
	Stay
	137. (7)
	Stay of Decision

	9. (1)
	Appeal of Commission’s decision
	--
	See s. 139. (1)

	(2)
	Stay
	--
	

	(3)
	Certification of documents
	--
	

	(4)
	Respondent on appeal
	--
	

	(4.1)
	Minister
	--
	

	(5)
	Powers of court on appeal
	--
	

	(6)
	Further decisions
	--
	

	10. (1)
	Appeal of the Tribunal's decision
	136. (1)
	Appeal of Tribunal’s Decision

	(2)
	Stay
	136. (4)
	Stay of Decision

	(3)
	Certification of documents
	--
	 

	(4)
	Minister
	136. (3)
	Minister

	(5)
	Respondent on appeal
	136. (2)
	Chief Regulator

	(6)
	Powers of court on appeal
	136. (5)
	Disposition on Review

	(7)
	Further decisions
	136. (6)
	New Material

	PART VI - INVESTIGATIONS AND EXAMINATIONS

	11. (1)
	Investigation order
	146. (1)
	Investigation – Order Authorizing Exercise of Powers

	(2)
	Contents of order
	146. (2)
	Same

	(3)
	Scope of investigation
	146. (3)
	Scope of Investigation

	(4)
	Right to examine
	146. (4)
	Power to Compel, etc.

	(5)
	Minister may order investigation
	--
	 

	(6)
	Same
	--
	 

	12. (1)
	Financial examination order
	--
	See s. 146. (1)

	(2)
	Contents of order
	--
	See s. 146. (2)

	(3)
	Right to examine
	--
	See s. 146. (3)

	13. (1)
	Power of investigator or examiner
	146. (4)
	Power to Compel, etc.

	(2)
	Rights of witness
	146. (6)
	Representation by a Lawyer

	(3)
	Inspection
	146. (7)
	Authority to Inspect Business Premises

	(4)
	Authorization to search
	146. (8)
	Court Order Authorizing Search, etc.
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	(5)
	Grounds
	146. (8)
	Court Order Authorizing Search, etc.

See also s. 151

	(6)
	Power to enter, search and seize
	146. (8), (9) and (10)
	Court Order Authorizing Search, etc.; Permitted Hours of Entry; and, Production of Authorization

	(7)
	Expiration
	--
	

	(8)
	Application
	--
	

	(9)
	Private residences
	--
	See s. 151

	14. (1)
	Copying
	--
	

	(2)
	Return
	--
	

	15. (1)
	Report of investigation or examination
	--
	

	(2)
	Same
	--
	

	(3)
	Report privileged
	--
	

	16. (1)
	Non-disclosure
	--
	See s. 147

	16. (1.1)
	Exceptions
	--
	 

	(2)
	Confidentiality
	146. (11) and 148. (1)
	Freedom of Information and Protection of Privacy Act; and, Confidentiality of Compelled Evidence

	17. (1)
	Disclosure by Commission
	--
	See s. 148. (4)

	(2)
	Opportunity to object
	--
	See s. 148. (4)

	(2.1)
	Order without notice
	--
	

	(3)
	Disclosure to police
	--
	

	(4)
	Terms and conditions
	--
	

	(5)
	Disclosure by court
	--
	

	(6)
	Disclosure in investigation or proceeding
	--
	

	(7)
	Disclosure to police
	--
	

	18.
	Prohibition on use of compelled testimony
	149. 
	Prohibition on Use of Compelled Testimony

	PART VII - RECORD-KEEPING AND COMPLIANCE REVIEWS

	19. (1)
	Record-keeping
	87. (1)
	Requirement to Keep Records

	(2)
	Record of transaction
	--
	to be carried forward in OSC rules

	(3)
	Provision of information to Commission
	87. (4)
	Duty to Provide Records

	20. (1)
	Compliance reviews
	145. (1), (2) and (3)
	Review of Market Participants and Others, Designation of Reviewers; Review; and, Requirement to Provide Records

	(2)
	Same, exemption from prospectus requirement
	145. (1), (2) and (3)
	Review of Market Participants and Others, Designation of Reviewers; Review; and, Requirement to Provide Records

	(3)
	Same, derivatives
	145. (1), (2) and (3)
	Review of Market Participants and Others, Designation of Reviewers; Review; and, Requirement to Provide Records

	(4)
	Powers of compliance reviewer
	145. (4) and (5)
	Authority to Enter, etc.; and, Business Hours

	(5)
	Fees
	145. (7)
	Fees

	20.1. (1)
	Continuous disclosure reviews
	145. (1), (2) and (3)
	Review of Market Participants and Others, Designation of Reviewers; Review; and, Requirement to Provide Records

	(1.1)
	Same, issuer other than reporting issuer or mutual fund in Ontario
	145. (1), (2) and (3)
	Review of Market Participants and Others, Designation of Reviewers; Review; and, Requirement to Provide Records

	(2)
	Information and documents
	145. (1), (2) and (3)
	Review of Market Participants and Others, Designation of Reviewers; Review; and, Requirement to Provide Records

	(3)
	Freedom of Information and Protection of Privacy Act
	145. (8)
	Freedom of Information and Protection of Privacy Act

	(4)
	Prohibition on certain representations
	108.
	Representation re Approval by Commission, Chief Regulator

	PART VIII - SELF-REGULATION

	21. (1)
	Exchanges
	11. (1)
	Requirement to be Recognized, As Exchange

	(1.1)
	Exception, commodity futures exchange
	--
	

	(2)
	Recognition
	12. (1)
	Recognition of Entities

	(3)
	Same
	12. (3)
	Conditions, etc.

	(4)
	Standards and conduct
	17.
	Duty of Recognized Self-Regulatory Organizations, Recognized Exchanges

	(5)
	Commission’s powers
	18.
	Power to Make Decisions Re Recognized Entities, Recognized Exchanges

	21.0.1.
	Alternative trading systems
	26. and 27.
	Authority to Make Decisions Re Designated Entities; and, Authority to Make Decisions Re Other Marketplaces

	21.1. (1)
	Self-regulatory organizations
	12. (1)
	Recognition of Entities

	(2)
	Same
	12. (3)
	Conditions, etc.

	(3)
	Standards and conduct
	17.
	Duty of Recognized Self-Regulatory Organizations, Recognized Exchanges

	(4)
	Commission’s powers
	18.
	Power to Make Decisions Re Recognized Entities, Recognized Exchanges

	21.2. (0.1)
	Clearing agencies - Prohibition
	11. (2)
	As Clearing Agency

	(1)
	Clearing agencies
	12. (1)
	Recognition of Entities

	(2)
	Same
	12. (3), 13, 15
	Conditions, etc.; Prescribed Requirements Governing Recognized Entities; and, Prescribed Requirements Governing Entities Exempt from Recognition

	(3)
	Commission’s powers
	18.
	Power to Make Decisions Re Recognized Entities, Recognized Exchanges

	21.2.1. (1)
	Quotation and trade reporting system
	--
	 

	(2)
	Same
	--
	 

	(3)
	Commission’s powers
	--
	 

	21.2.2. (1)
	Trade repository designation
	12. (1)
	Recognition of Entities

	(2)
	Further requirements
	12. (3)
	Conditions, etc.

	(3)
	Commission’s powers
	18.
	Power to Make Decisions Re Recognized Entities, Recognized Exchanges

	21.2.3. (1)
	Information processor designation
	19. (1)
	Designation of Entities

	(2)
	Further requirements
	19. (4)
	Conditions, etc.

	(3)
	Commission's powers
	26.
	Authority to Make Decisions Re Designated Entities

	21.3. (1)
	Council, committee or ancillary body
	--
	 

	(2)
	Inclusion
	--
	 

	(3)
	Same
	--
	 

	21.4.
	Voluntary surrender
	12. (4) and 19. (5)
	Surrender of Recognition; and, Surrender of Designation

	21.5. (1)
	Delegation to recognized exchange, recognized self-regulatory organization
	237. (1)
	Delegation of Powers, etc., by the Chief Regulator

	(2)
	Same
	237. (1)
	Delegation of Powers, etc., by the Chief Regulator

	(3)
	Revocation of delegation
	--
	See s. 235. (2) 

	21.6.
	Contravention of Ontario securities law
	14.
	Restriction re By-laws, etc. of Recognized Entities 

	21.7. (1)
	Review of decisions
	138. (2)
	Application for Review

	(2)
	Procedure
	138. (3), (4), (5) and (6)
	Time; Parties; Disposition on Review; and, Stay of Decision

	21.8. (1)
	Auditors - Exchanges
	--
	See s. 12. (3)

	(2)
	Recognized self-regulatory organization auditor
	--
	

	(3)
	Recognized clearing agency auditor
	--
	

	21.9. (1)
	Auditor of member
	--
	to be carried forward in OSC rules

	(2)
	Selection of auditor
	--
	to be carried forward in OSC rules

	(3)
	Panel of auditors
	--
	to be carried forward in OSC rules

	(4)
	Auditor
	--
	to be carried forward in OSC rules

	(5)
	Examination and report
	--
	to be carried forward in OSC rules

	21.10. (1)
	Auditor of registrant
	--
	to be carried forward in OSC rules

	(2)
	Examination and report
	--
	to be carried forward in OSC rules

	(3)
	Filing with Commission
	--
	to be carried forward in OSC rules

	(4)
	Delivery of financial statements
	--
	to be carried forward in OSC rules

	(5)
	Certification of financial statements
	--
	to be carried forward in OSC rules

	(6)
	Additional information
	--
	 

	21.11. (1)
	Restriction on shareholdings in The Toronto Stock Exchange Inc.
	--
	

	(2)
	Sale of restricted shares
	--
	 

	(3)
	Transition
	--
	 

	(4)
	Approval
	--
	 

	(5)
	Regulations
	--
	to be carried forward in OSC rules

	(6)
	Non-application of s. 42 Business Corporations Act
	--
	 

	PART IX - CREDIT RATING ORGANIZATIONS

	22. (1)
	Application for designation
	19. (1)
	Designation of Entities

	(2)
	Designation
	19. (1), (3), (4)
	Designation of Entities; Exception; and, Conditions, etc.

	(3)
	Cancellation of designation
	19. (5), (6), 235. (2)
	Surrender of Designation; Termination of Designation; and, Power to Revoke or Vary Decisions

	(4)
	Right to hearing
	19. (7), 235. (3)
	Opportunity to be Heard

	(5)
	Same
	19. (7), 235. (3)
	Opportunity to be Heard

	23.
	Duty to comply with prescribed requirements
	20. (1)
	Prescribed Requirements Governing Designated Entities

	24. (1)
	Commission not involved in credit rating
	25.
	Restriction re Credit Ratings, Methodologies, etc.

	(2)
	Same
	108.
	Representation Re Approval by Commission, Chief Regulator

	PART X - BENCHMARKS

	24.1. (1)
	Designation of benchmarks and benchmark administrators
	28. (1), (2) and (3)
	Designation of Benchmarks and Benchmark Administrators; Benchmark Administrators; and, Applicant

	(2)
	Director's application
	28. (3)
	Applicant

	(3)
	Commission's powers
	28. (1) and (2)
	Designation of Benchmarks and Benchmark Administrators; and, Benchmark Administrators

	(4)
	Terms and conditions
	28. (4)
	Conditions, etc.

	(5)
	Cancellation or change
	28. (5), (6), 235. (2)
	Surrender of Designation; Termination of Designation; and, Power to Revoke or Vary Decisions

	(6)
	Opportunity to be heard
	28. (7), 235. (3)
	Opportunity to be Heard

	(7)
	Category
	--
	to be carried forward in OSC rules

	24.2. (1)
	Requiring information
	34. (1)
	Order to Provide Information to Designated Benchmark Administrator

	(2)
	Opportunity to be heard
	34. (4)
	Opportunity to be Heard

	(3)
	Terms and conditions
	34. (2)
	Conditions, etc.

	(4)
	Cancellation or change
	34. (3)
	Revocation

	(5)
	Opportunity to be heard
	34. (4)
	Opportunity to be Heard

	24.3. (1)
	Duty to comply - Benchmark administrator
	29.
	Duties of Designated Benchmark Administrators

	(2)
	Benchmark contributor
	30.
	Duties of Benchmark Contributors

	(3)
	General
	31.
	Duties of Certain Service Providers, Security Holders, Others

	(4)
	Benchmark user
	32.
	Duties of Benchmark Users

	PART XI - REGISTRATION

	25. (1)
	Registration - Dealers
	35. (1)
	Requirement to be Registered

	(2)
	Same, underwriters
	35. (1)
	Requirement to be Registered

	(3)
	Same, advisers
	35. (1)
	Requirement to be Registered

	(4)
	Same, investment fund managers
	35. (1)
	Requirement to be Registered

	(5)
	Same, ultimate designated person
	35. (1)
	Requirement to be Registered

	(6)
	Same, chief compliance officer
	35. (1)
	Requirement to be Registered

	(7)
	Commission guidelines re engaged in a business
	--
	 

	26. (1)
	Application for registration, etc.
	--
	to be carried forward in OSC rules

	(2)
	Dealer registration categories
	--
	to be carried forward in OSC rules

	(3)
	Permitted underwriting, investment dealer
	--
	to be carried forward in OSC rules

	(4)
	Permitted underwriting, exempt market dealer 
	--
	to be carried forward in OSC rules

	(5)
	Permitted underwriting, other
	--
	to be carried forward in OSC rules

	(6)
	Adviser registration categories
	--
	to be carried forward in OSC rules

	(7)
	Prescribed category
	--
	 

	27. (1)
	Registration, etc.
	37. (1)
	Registration

	(2)
	Matters to be considered
	37. (2)
	Matters to be Considered

	(3)
	Terms and conditions
	37. (3)
	Conditions, etc., of Registration

	(4)
	Right to require audit or review
	39. (2)
	Audit or Financial Review

	28.
	Revocation or suspension of registration or imposition of terms and conditions
	41. (3)
	Discretionary Revocation or Suspension

	29. (1)
	Automatic suspension, person or company
	41. (1)
	Automatic Suspension, Reinstatement

	(2)
	Automatic suspension, representatives of suspended dealer or adviser
	41. (1)
	Automatic Suspension, Reinstatement

	(3)
	Automatic suspension, representative ceasing to represent registrant
	41. (1)
	Automatic Suspension, Reinstatement

	(4)
	Automatic suspension, chief compliance officer or ultimate designated person
	41. (1)
	Automatic Suspension, Reinstatement

	(5)
	Revocation after automatic suspension
	41. (2)
	Revocation After Automatic Suspension

	(6)
	Exception
	--
	 

	30. (1)
	Surrender of registration
	42. (1)
	Surrender of Registration

	(2)
	Conditions
	42. (2) and (3)
	Suspension or Conditions; and, Temporary Suspension or Conditions, etc.

	31.
	Right to be heard
	42. (2)
	Suspension or Conditions

	32. (1)
	Duty to comply with Ontario securities law
	--
	to be carried forward in OSC rules

	(2)
	Duty to establish controls, etc.
	--
	to be carried forward in OSC rules

	33.
	Address for service
	--
	See s. 257

	33.1.
	Further information
	39. (1)
	Duty to Submit Further Information, etc.

	PART XII - EXEMPTIONS FROM REGISTRATION REQUIREMENTS

	34. (1)
	Exemption from registration requirements, advisers
	--
	to be carried forward in OSC rules

	(2)
	Conditions and restrictions
	--
	to be carried forward in OSC rules

	(3)
	Requirement to disclose interest
	--
	to be carried forward in OSC rules

	(4)
	Same
	--
	to be carried forward in OSC rules

	(5)
	Interpretation
	--
	to be carried forward in OSC rules

	35. (1)
	Exemption from registration requirements, dealers
	--
	to be carried forward in OSC rules

	(2)
	Same
	--
	to be carried forward in OSC rules

	(3)
	Exception to exemption
	--
	to be carried forward in OSC rules

	(5)
	Prescribed securities
	--
	

	(6)
	Conditions and restrictions
	--
	 

	35.1. (1)
	Exemption from registration requirement, financial institutions
	36. (1)
	Exemptions for Certain Financial Institutions

	(2)
	Conditions and restrictions
	36. (2)
	Same

	(3)
	Additional exemptions
	36. (3)
	Exemptions for Prescribed Financial Institutions

	(4)
	Conditions and restrictions
	36. (4)
	Same

	35.2. (1)
	Exemption from registration requirements, international adviser or dealer
	--
	to be carried forward in OSC rules

	(2)
	Conditions and restrictions
	--
	to be carried forward in OSC rules

	35.3.
	Additional exemptions by regulation
	--
	 

	PART XIII - TRADING IN SECURITIES AND DERIVATIVES GENERALLY

	36. (1)
	Confirmation of trade
	--
	 to be carried forward in OSC rules

	(2)
	Disclosure of trade information to Commission
	--
	 

	37. (1)
	Order prohibiting calls to residences
	--
	 

	(2)
	Hearing
	--
	 

	(3)
	“residence” defined
	--
	 

	(4)
	What constitutes calls
	--
	 

	38. (1)
	Representations prohibited
	95. (1)
	Prohibited Representations -- Securities

	(1.1)
	Representation prohibited, derivatives
	96. (1)
	Prohibited Representations -- Securities

	(2)
	Future value
	95. (3) and 96. (2)
	Future Value or Price

	(3)
	Listing
	95. (4) and 96. (3)
	Listing on an Exchange; and, Trading on a Marketplace

	(4)
	Application of section
	95. (5) and 96. (4)
	Exceptions

	43.
	Use of name of another registrant
	106.
	Using Name of Another Registrant

	44. (1)
	Representation of registration
	107. (1)
	Representation of Registration

	(2)
	Representation prohibited
	107. (2)
	False or Misleading Statements

	46.
	Prohibited representation re Commission approval
	108.
	Representation re Approval by Commission, Chief Regulator

	47. (1)
	Margin contracts
	--
	to be carried forward in OSC rules

	(2)
	Exercise of option
	--
	to be carried forward in OSC rules

	48.
	Declaration as to short position
	
	to be carried forward in OSC rules

	49. (1)
	Shares in name of registrant not to be voted
	--
	to be carried forward in OSC rules

	(2)
	Forwarding of information by registrant
	--
	to be carried forward in OSC rules

	(3)
	Copies of information
	--
	to be carried forward in OSC rules

	(4)
	Voting of shares
	--
	to be carried forward in OSC rules

	(5)
	Proxies
	--
	to be carried forward in OSC rules

	(6)
	“custodian” defined
	--
	to be carried forward in OSC rules

	50. (1)
	Submission of advertising
	--
	 

	(2)
	Definitions
	--
	 

	(3)
	Prohibition of advertising
	--
	 

	PART XIV - PROSPECTING SYNDICATES

	51. (1)
	Prospecting syndicate agreements
	--
	 

	(2)
	Receipt for filed agreement
	--
	 

	(3)
	Application
	--
	 

	(4)
	Prohibition of trading by dealer
	--
	 

	(5)
	Receipt
	--
	 

	PART XV - PROSPECTUSES — DISTRIBUTION

	52.
	“distribution” extended meaning
	--
	

	53. (1)
	Prospectus required
	45. (1)
	Requirement to File Prospectus, etc.

	(2)
	Filing without distribution
	45. (2)
	Voluntary Filing

	54. (1)
	Preliminary prospectus
	50. (1)
	Preliminary Prospectus Requirements

	(2)
	Idem
	50. (2)
	Permitted Exclusions

	55.
	Receipt for preliminary prospectus
	50. (3)
	Receipt for Preliminary Prospectus

	56. (1)
	Full, true and plain disclosure required
	51. (1)
	Prospectus Requirements

	(2)
	Supplemental material
	--
	 

	57. (1)
	Amendment to preliminary prospectus on material change
	--
	to be carried forward in OSC rules

	(2)
	Same, additional securities
	--
	to be carried forward in OSC rules

	(2.1)
	Receipt
	--
	to be carried forward in OSC rules

	(2.2)
	Restriction
	--
	to be carried forward in OSC rules

	(3)
	Notice of amendment
	--
	to be carried forward in OSC rules

	58. (1)
	Certificate by issuer
	--
	to be carried forward in OSC rules

	(2)
	Idem
	--
	to be carried forward in OSC rules

	(3)
	Idem
	--
	to be carried forward in OSC rules

	(4)
	Idem
	--
	to be carried forward in OSC rules

	(5)
	Idem
	--
	to be carried forward in OSC rules

	(6)
	Certificate of promoter
	--
	to be carried forward in OSC rules

	(7)
	Idem
	--
	to be carried forward in OSC rules

	59. (1)
	Certificate of underwriter
	--
	to be carried forward in OSC rules

	(2)
	Idem
	--
	to be carried forward in OSC rules

	60.
	Statement of rights
	--
	to be carried forward in OSC rules

	61. (1)
	Issuance of receipt
	51. (2)
	Receipt for Prospectus

	(2)
	Refusal of receipt
	--
	to be carried forward in OSC rules

	(3)
	Hearing
	51. (3)
	Opportunity to be Heard

	(4)
	Referral to Commission
	--
	

	(5)
	Form of question
	--
	

	(6)
	Filing of question
	--
	

	(7)
	Hearing by Commission
	--
	

	(8)
	Decision of Commission
	--
	

	62. (1)
	Refiling of prospectus
	--
	to be carried forward in OSC rules

	(1.1)
	Same
	--
	to be carried forward in OSC rules

	(2)
	Idem
	--
	to be carried forward in OSC rules

	(3)
	Idem
	--
	to be carried forward in OSC rules

	(4)
	Failure to refile
	--
	to be carried forward in OSC rules

	(5)
	Extension of time
	--
	to be carried forward in OSC rules

	63. (1)
	Forms of prospectus
	--
	

	(2)
	Alternative certificates
	--
	

	(3)
	Summary statement
	--
	

	(4)
	Refusal of summary statement
	--
	

	(5)
	Delivery of summary statement
	--
	

	(6)
	Delivery of prospectus on request
	--
	

	(7)
	Summary statement without force and effect
	--
	

	(8)
	Liability not affected
	--
	 

	64. (1)
	Orders to furnish information re distribution to public
	54.
	Order to Provide Information, etc., Re Distribution of Previously Issued Securities

	(2)
	Idem
	--
	 

	PART XVI - DISTRIBUTION — GENERALLY

	65. (1)
	“waiting period” defined
	--
	 

	(2)
	Distribution of material during waiting period
	--
	to be carried forward in OSC rules; see also s. 55

	66.
	Distribution of preliminary prospectus
	--
	to be carried forward in OSC rules

	67.
	Distribution list
	--
	to be carried forward in OSC rules

	68.
	Defective preliminary prospectus
	56. (1) and (2)
	Exception: Defective Preliminary Prospectus; and, Duration of Order

	69.
	Material given on distribution
	--
	to be carried forward in OSC rules; see also s. 49

	70. (1)
	Order to cease trading
	57. (1)
	Order to Cease Trading

	(2)
	Hearing
	57. (1) and (2)
	Order to Cease Trading; and, Temporary Order

	(3)
	Notice
	57. (3) and (4)
	Notice; and, Duty to Comply

	71. (1)
	Obligation to deliver prospectus
	58.
	Obligation to Send Prospectus, etc.

	(1.1)
	Same, investment fund securities
	58.
	Obligation to Send Prospectus, etc.

	(1.2)
	Exchange traded funds
	58.
	Obligation to Send Prospectus, etc.

	(1.3)
	Obligation to deliver prospectus
	58.
	Obligation to Send Prospectus, etc.

	(2)
	Withdrawal from purchase
	--
	See s. 199

	(2.1)
	Same, exchange traded funds
	--
	See s. 199

	(3)
	Application of subs. (2)
	
	See s. 199

	(4)
	Time of receipt
	--
	

	(5)
	Receipt of prospectus, disclosure document by agent
	--
	to be carried forward in OSC rules

	(6)
	Receipt of notice by agent
	--
	to be carried forward in OSC rules

	(7)
	Dealer as agent
	--
	to be carried forward in OSC rules

	(8)
	Onus of proof
	199. (3)
	Onus

	PART XVII - EXEMPTIONS FROM THE PROSPECTUS REQUIREMENT

	72.
	Definition
	--
	to be carried forward in OSC rules

	73.
	Exemption, debt securities of governments in Canada
	46.
	Exemption for Debt Securities of Governments in Canada

	73.1. (1)
	Exemption, securities of financial institutions - Debt securities
	47. (1)
	Exemptions for Securities of Certain Financial Institutions, Exemption for Debt Securities

	(2)
	Exception, subordinated debt securities
	47. (2)
	Exclusion of Subordinated Debt Securities

	(3)
	Conditions and restrictions
	47. (3)
	Prescribed Conditions, etc.

	(4)
	Same
	47. (4)
	Same

	(5)
	Report
	47. (4)
	Same

	(6)
	Other securities
	47. (5)
	Exemption for Certain Other Securities

	73.2. (1)
	Exemption, where other legislation applies - Secured by or under a security agreement
	--
	to be carried forward in OSC rules

	(2)
	Exception to exemption
	--
	to be carried forward in OSC rules

	73.3. (1)
	Exemption, accredited investor - Definition
	--
	to be carried forward in OSC rules

	(2)
	Exemption
	--
	to be carried forward in OSC rules

	(3)
	Status as principal
	--
	to be carried forward in OSC rules

	(4)
	Conditions and restrictions
	--
	to be carried forward in OSC rules

	(5)
	Report
	--
	to be carried forward in OSC rules

	(6)
	Interpretation
	--
	to be carried forward in OSC rules

	73.4. (1)
	Exemption, private issuer - Definition
	--
	to be carried forward in OSC rules

	(2)
	Exemption
	--
	to be carried forward in OSC rules

	(3)
	Conditions and restrictions
	--
	to be carried forward in OSC rules

	73.5. (1)
	Exemption, government incentive securities - Definition
	48. (3)
	Definition

	(2)
	Exemption
	48. (1)
	Exemption for Government Incentive Securities

	(3)
	Conditions and restrictions
	48. (2)
	Same

	(4)
	Report
	48. (2)
	Same 

	73.6. (1)
	Additional exemptions by regulation
	--
	to be carried forward in OSC rules

	(2)
	Report
	--
	to be carried forward in OSC rules

	73.7. (1)
	Resale of securities, deemed distribution
	--
	to be carried forward in OSC rules

	(2)
	Distribution by a control person
	--
	to be carried forward in OSC rules

	74. (1)
	Exemption order
	126. (1)
	Exemption Orders

	(1.1)
	Terms and conditions
	126. (2)
	Same

	(2)
	Determination of whether distribution has ceased
	131.
	Order Re: When Distribution Concluded

	(3)
	Ruling final
	139. (3)
	Decisions of Chief Regulator

	PART XVIII - CONTINUOUS DISCLOSURE

	75. (1)
	Publication of material change
	--
	to be carried forward in OSC rules; see also s. 65. 

	(2)
	Report of material change
	--
	to be carried forward in OSC rules

	(3)
	Exception
	--
	to be carried forward in OSC rules

	(4)
	Idem
	--
	to be carried forward in OSC rules

	(5)
	Requirement to disclose subsequently
	--
	to be carried forward in OSC rules

	76. (1)
	Trading where undisclosed change
	102. (1)
	Insider Trading

	(2)
	Tipping
	102. (2)
	Tipping

	(3)
	Same
	102. (3)
	Tipping – Take-over or Other Action

	(3.1)
	Recommendation
	102. (4)
	Recommending

	(4)
	Defence
	104. (1)
	Defences, Defence to Trading, Tipping or Recommending

	(5)
	Definitions
	9.
	Special Relationships 

	(6)
	Idem
	--
	 

	77. (1)
	Interim financial reports
	65.
	Disclosure Requirements, Reporting Issuers and Others

	(2)
	Idem
	65.
	Disclosure Requirements, Reporting Issuers and Others

	78. (1)
	Comparative financial statements
	65.
	Disclosure Requirements, Reporting Issuers and Others

	(2)
	Auditor’s report
	--
	to be carried forward in OSC rules

	(3)
	Auditor’s examination
	--
	to be carried forward in OSC rules

	(4)
	“auditor” defined
	--
	to be carried forward in OSC rules

	79. (1)
	Delivery of financial statements to security holders
	--
	to be carried forward in OSC rules

	(2)
	Deadline
	--
	to be carried forward in OSC rules

	(3)
	Exception
	--
	to be carried forward in OSC rules

	(4)
	Deemed compliance
	--
	to be carried forward in OSC rules

	80.
	Relief against certain requirement
	126. (1)
	Exemption Orders

	81. (1)
	Filing of information circular
	--
	to be carried forward in OSC rules; see also s. 65

	(2)
	Idem
	--
	to be carried forward in OSC rules

	82.
	Filing of documents filed in another jurisdiction
	--
	to be carried forward in OSC rules

	83.
	List of reporting issuers in default
	252.
	List of Non-Compliant Persons

	PART XIX - PROXIES AND PROXY SOLICITATION

	84.
	Definitions
	--
	to be carried forward in OSC rules

	84.
	"information circular"
	--
	to be carried forward in OSC rules

	84.
	"solicit"
	--
	to be carried forward in OSC rules

	85.
	Mandatory solicitation of proxies
	75. (1)
	Requirement to Solicit Proxies

	86. (1)
	Information circular
	76. (1)
	Information Circular Re Proxy Solicitation

	(2)
	Application of subs. (1)
	--
	to be carried forward in OSC rules

	87.
	Voting where proxies
	--
	to be carried forward in OSC rules

	88. (1)
	Compliance with laws of other jurisdiction
	--
	to be carried forward in OSC rules

	(2)
	Exemption by order
	126. (1)
	Exemption Orders

	PART XX - TAKE-OVER BIDS AND ISSUER BIDS

	Interpretation

	89.
	Definitions
	--
	 

	89.
	"interested person"
	77.
	“interested person”

	89.
	"issuer bid"
	3. 
	“issuer bid”

	89.
	"offeree issuer"
	--
	 

	89.
	"take-over bid"
	3.
	“take-over bid”

	Offeree Issuer and Offeror Obligations

	90.
	Making a bid
	79. (1)
	Requirement Re Take-over Bid, Issuer Bid

	91. (1)
	Recommendation relating to take-over bid
	81. (1)
	Requirement Re Recommendation

	(2)
	Individual recommendation
	81. (2)
	Individual Recommendation

	Application and Exemptions

	104. (1)
	Application to the Commission
	85. (1)
	Application to the Tribunal – Orders Re Public Interest, etc.

	(1.1)
	Notice to Director
	85. (2)
	Notice to Chief Regulator

	(2)
	Exemptions
	126. (1)
	Exemption Orders

	105. (1)
	Application to the court
	86. (1)
	Application to Court – Orders Re Non-compliance 

	(2)
	Notice to Director
	86. (2)
	Notice to Chief Regulator

	PART XXI - INSIDER TRADING AND SELF-DEALING

	106. (1)
	Definitions
	--
	

	(1)
	"investment fund"
	3.
	“Investment fund”

	(1)
	"mutual fund"
	3.
	“mutual fund”

	(1)
	“related investment funds” 
	--
	to be carried forward in OSC rules

	(1)
	“related person or company”
	--
	to be carried forward in OSC rules

	(2)
	Same
	--
	to be carried forward in OSC rules

	107. (1)
	Insider reporting
	--
	to be carried forward in OSC rules; see also s. 66

	(2)
	Same
	--
	to be carried forward in OSC rules; see also s. 66

	110. (1)
	“investment” defined
	--
	to be carried forward in OSC rules

	(2)
	Interpretation
	--
	to be carried forward in OSC rules

	111. (1)
	Loans of investment funds
	--
	to be carried forward in OSC rules

	(2)
	Investments of investment funds, etc.
	--
	to be carried forward in OSC rules

	(3)
	Divesting of prohibited loans and investments
	--
	 

	(4)
	Same
	--
	 

	(5)
	Interpretation
	--
	to be carried forward in OSC rules

	112.
	Indirect investment
	--
	to be carried forward in OSC rules

	113.
	Relieving orders
	126. (1)
	Exemption Orders

	114.
	Exception to cl. 110 (2) (c)
	--
	to be carried forward in OSC rules

	115. (1)
	Fees on investment
	--
	to be carried forward in OSC rules

	(2)
	Relieving orders
	126. (1)
	Exemption Orders

	116.
	Standard of care, investment fund managers
	89.
	Duty to Investment Fund

	117. (1)
	Filing by management companies
	--
	

	(2)
	Relieving orders
	126. (1)
	Exemption Orders

	119.
	Trades by mutual fund insiders
	--
	See s. 103

	120.
	Publication of summaries of reports
	--
	

	121. (1)
	Filing in other jurisdiction
	--
	to be carried forward in OSC rules

	(2)
	Exemptions by order of Commission
	126. (1)
	Exemption Orders

	121.1.
	Authorized exceptions to prohibitions
	--
	 

	PART XXI.1 - GOVERNANCE AND OTHER REQUIREMENTS

	121.2.
	Definition
	3.
	“prescribed”

	121.3.
	Governance of reporting issuers
	69. 
	Governance of Reporting Issuers, etc.

	121.4. (1)
	Oversight, etc., of investment funds
	--
	 

	(2)
	Same
	--
	 

	PART XXI.2 - PROTECTION FROM REPRISALS

	121.5. (1)
	No reprisals
	111. (1)
	No Reprisal

	(2)
	Same
	111. (2)
	Reprisal Measures

	(3)
	Prohibition re agreements
	111. (3)
	Prohibition Re Agreements

	(4)
	Actions relating to reprisal
	111. (4)
	Actions Relating to Reprisal

	(5)
	Burden of proof
	111. (5)
	Burden of Proof

	(6)
	Remedies
	111. (6)
	Remedies

	(7)
	Definition of remuneration
	111. (7)
	Definition

	PART XXII – ENFORCEMENT

	122. (1)
	Offences, general
	113. (1) and 171. (1)
	False or Misleading Statements to the Chief Regulator, etc.; and, Offences and Penalties

	(1.1)
	Exemption
	--
	 

	(2)
	Defence
	113. (2)
	Exception

	(3)
	Directors and officers
	172. (1)
	Liability of Directors, Officers, Employees, Agents

	(4)
	Fine for contravention of s. 76
	174. (1)
	Increase Fines for Specified Contraventions

	(5)
	Same
	174. (2)
	Exception

	(6)
	Definitions: “loss avoided”, “profit made”
	174. (3)
	Calculating Profit Made or Loss Avoided

	(7)
	Consent of Commission
	175. (1)
	Procedural Matters, Consent of Chief Regulator

	(8)
	Trial by provincial judge
	175. (2)
	Trial by Provincial Judge

	122.1. (1)
	Additional remedies
	171. (3)
	Order to Pay Compensation, etc.

	(2)
	Notice
	--
	 

	(3)
	Filing
	171. (4)
	Enforcement of Order to Pay

	(4)
	Enforcement
	171. (4)
	Enforcement of Order to Pay

	(5)
	Postjudgment interest
	171. (5)
	Postjudgment Interest

	(6)
	Limitation
	171. (7)
	Limitation

	(7)
	Civil remedies protected
	171. (8)
	Civil Remedies Protected

	124.
	Information containing more than one offence
	175. (3)
	Information Containing More than One Offence

	125. (1)
	Execution of warrant issued in another province
	241. (1) and (2)
	Execution of Warrant Issued in Another Province or Territory; and, Same

	(2)
	Prisoner in transit
	241. (3)
	Same

	126. (1)
	Freeze direction
	122. (1)
	Freeze Order

	(1.1)
	Duration
	122. (2)
	Duration

	(2)
	Application
	--
	 

	(3)
	Exclusions
	122. (3)
	Non-application

	(4)
	Certificate of pending litigation
	122. (4)
	Registration of Order

	(5)
	Review by court
	122. (7)
	Review by Court

	(5.1)
	Grounds for continuance or other order
	122. (8)
	Same

	(6)
	Notice
	122. (6)
	Notice of Order

	(7)
	Clarification or revocation
	233. (2)
	Power to Revoke or Vary Decisions

	126.1. (1)
	Fraud and market manipulation
	97. (1) and 98. (1)
	Market Manipulation; and, Fraud

	(2)
	Attempts
	97. (2) and 98. (3)
	Attempt

	126.2. (1)
	Misleading or untrue statements
	93. (1)
	False or Misleading Statement -- General

	(2)
	Same
	93. (2)
	Remedy

	126.3. (1)
	Benchmark - false or misleading information
	99. (1)
	Benchmark – False or Misleading Information

	(2)
	Attempt
	99. (2)
	Attempt

	126.4. (1)
	Benchmark manipulation
	100. (1)
	Benchmark Manipulation

	(2)
	Attempt
	100. (2)
	Attempt

	127. (1)
	Orders in the public interest
	116. (1), 119. (1), 119. (2), and, 120. (1)
	Orders of the Tribunal – General; Order to Pay Administrative Monetary Penalty; Maximum Amount; and, Disgorgement Order and Compensation Payments

	(1.1)
	Order by Commission on consent
	116. (2)
	Order on Consent

	(2)
	Terms and conditions
	233. (1)
	Powers of the Tribunal Re: Decisions

	(3)
	Cease trading order
	--
	 

	(3.1)
	Exception
	120. (12)
	Limitation

	(4)
	Hearing requirement
	116. (1), 119. (1) and, 120. (1)
	Orders of the Tribunal – General; Order to Pay Administrative Monetary Penalty; and, Disgorgement Order and Compensation Payments

	(4.1)
	No hearing required
	124. (1) and (2)
	Cease-trade Order – Failure to File, to Complete Filing, Securities; and, Derivatives

	(4.2)
	Contents of order
	--
	 

	(4.3)
	Revocation of order
	124. (3)
	Revocation of Order

	(4.4)
	Notice of order
	124. (4)
	Order to be Sent

	(4.5)
	Notice of revocation
	124. (4)
	Order to be Sent

	(4.6)
	Additional information
	--
	 

	(5)
	Temporary orders, Tribunal
	--
	

	(5.1)
	Temporary orders, Commission
	116. (6)
	Order Without Delay

	(6)
	Period of temporary order
	116. (7)
	Duration

	(7)
	Extension of temporary order by Tribunal
	116. (9)
	Extension by the Tribunal

	(8)
	Same
	--
	

	(9)
	Notice of temporary order
	116. (8)
	Notice

	(9.1)
	Same, temporary order by Commission
	116. (8)
	Notice

	(10)
	Inter-jurisdictional enforcement
	--
	See s. 117

	127.1. (1)
	Payment of investigation costs
	144. (1)
	Order to Pay Costs of Investigation, etc.

	(2)
	Payment of hearing costs
	144. (2)
	Hearing Costs

	(3)
	Payment of costs where offence
	144. (3)
	Costs Where Offence

	(4)
	Costs
	144. (4)
	Included Costs

	128. (1)
	Applications to court
	133. (1)
	Court Orders – General, Declaration of Non-compliance

	(2)
	Prior hearing not required
	133. (2)
	Same

	(3)
	Remedial powers of court
	133. (3) and (4)
	Orders; and, Same

	(4)
	Interim orders
	133. (5)
	Interim Orders

	129. (1)
	Appointment of receiver, etc.
	134. (1)
	Court Appointment of Receiver, etc.

	(2)
	Grounds
	134. (1)
	Court Appointment of Receiver, etc.

	(3)
	Application without notice
	134. (3)
	Application Without Notice

	(4)
	Motion to continue order
	134. (4)
	Application to Continue Order

	(5)
	Powers of receiver, etc.
	134. (5) and (6)
	Powers of Appointee; and, Same

	(6)
	Directors’ powers cease
	134. (7)
	Directors’ Powers

	(7)
	Fees and expenses
	134. (8)
	Fees and Expenses

	(8)
	Variation or discharge of order
	134. (9)
	Variation or Revocation of Order

	129.1.
	Limitation period
	263. (1)
	Limitation Period

	129.2.
	Directors and officers
	260. (1)
	Contravention by Directors, Officers, etc.

	PART XXIII - CIVIL LIABILITY

	130. (1)
	Liability for misrepresentation in prospectus
	177. (1)
	Actions Relating to Prospectus or Prescribed Offering Document; See also s. 178 and 179

	(2)
	Defence
	180. (1)
	No Liability – Prospectus or Prescribed Offering Document

	(3)
	Idem
	180. (2)
	No Liability – Other Circumstances

	(4)
	Idem
	180. (3)
	Liability – Purported Authority of Expert

	(5)
	Idem
	180. (4)
	Liability – No Purported Authority of Expert

	(6)
	Limitation re underwriters
	177. (3)
	Liability of Underwriter; See also s. 178. (5) and s. 179. (3)

	(7)
	Limitation in action for damages
	177. (2)
	Depreciation Resulting from the Misrepresentation; See also s. 178. (4)

	(8)
	Joint and several liability
	177. (5)
	Joint and Several Liability; See also s. 178. (7) and s. 179. (4)

	(9)
	Limitation re amount recoverable
	177. (4)
	Amount Recoverable; See also s. 178. (6) and s. 179. (3)

	(10)
	No derogation of rights
	185. (1)
	No derogation – rights of action

	130.1. (1)
	Liability for misrepresentation in offering memorandum
	183. (1)
	Actions Relating to Prescribed Disclosure Documents, Re: Offering Memorandum, etc.

	(2)
	Defence
	184. (1)
	No Liability – Prescribed Disclosure Document

	(3)
	Limitation in action for damages
	183. (3)
	Depreciation Resulting from the Misrepresentation

	(4)
	Joint and several liability
	183. (5) and (6)
	Joint and Several Liability; and, Contributions

	(5)
	Same
	183. (7)
	Exception

	(6)
	Limitation re amount recoverable 
	183. (4)
	Amount Recoverable

	(7)
	No derogation of rights 
	185. (1)
	No derogation – rights of action

	(8)
	Application
	--
	 

	131. (1)
	Liability for misrepresentation in circular
	181. (1)
	Actions Relating to Take-over or Issuer Bid Circular

	(2)
	Same
	181. (2)
	Actions Relating to Other Circulars

	(3)
	Idem
	181. (1)
	Actions Relating to Take-over or Issuer Bid Circular

	(4)
	Defence
	182. (1)
	No Liability – Circular

	(5)
	Idem
	182. (2)
	No Liability – Other Circumstances

	(6)
	Idem
	182. (3)
	Liability – Purported Authority of Expert

	(7)
	Idem
	182. (4)
	Liability – No Purported Authority of Experts

	(8)
	Joint and several liability
	181. (4)
	Joint and Several Liability

	(9)
	Limitation of damages
	181. (3)
	Depreciation Resulting from the Misrepresentation

	(10)
	Deemed issuer bid circular
	181. (6)
	Deemed Issuer Bid Circular

	(11)
	No derogation of rights
	185. (1)
	No derogation – rights of action

	132.
	Standard of reasonableness
	188.
	Standard of Reasonableness

	132.1. (1)
	Defence to liability for misrepresentation
	187. (1)
	Defence – Forward-looking Information

	(2)
	Exception
	187. (2)
	Exception

	133.
	Liability of dealer or offeror
	189.
	Liability of Trader, Offeror or Issuer

	134. (1)
	Liability where material fact or change undisclosed
	--
	See s. 190

	(2)
	Idem, tipping
	--
	 

	(3)
	Liability for improper use of information, mutual funds
	191. (3)
	Payment of Benefit – Improper Use of Information, Investment Funds

	(3.1)
	Same, discretionary investment portfolios
	191. (4)
	Payment of Benefit – Improper Use of Information, Discretionary Investment Portfolios

	(4)
	Accountability for gain
	191. (1)
	Payment of Benefit – Insider Trading, etc.

	(5)
	Liability, joint and several
	190. (4)
	Joint and Several Liability

	(6)
	Measure of damages
	190. (2)
	Amount of Damages

	(7)
	Definitions
	--
	 

	(8)
	Idem
	--
	 

	135. (1)
	Action by Commission on behalf of issuer
	192. (1), (2) and (3)
	Action on Behalf of Issuer – Insider Trading, etc.; Application; and, Exception

	(2)
	Action by Commission on behalf of mutual fund
	194. (1), (2), and (3)
	Action on Behalf of Investment Fund – Improper Use of Information; Application; and, Exception

	(3)
	Costs
	--
	

	(4)
	Action by Commission on behalf of security holder of the reporting issuer
	197. (2)
	Costs of Security Holder

	(5)
	Idem
	197. (1)
	Orders as to Costs, Costs of Chief Regulator

	(6)
	Idem
	197. (3)
	Determination of Best Interests

	(7)
	Notice of application
	195.
	Notice of Application

	(8)
	Order to co-operate
	196.
	Order to Cooperate

	(9)
	Appeal
	--
	 

	136. (1)
	Disclosure of intended status as principal
	198. (1)
	Rescission – Registered Dealer, Intending to Act as Principal

	(2)
	Disclosure of actual status as principal
	198. (2)
	Acting as Principal

	(3)
	Service
	--
	 

	(4)
	Exception
	198. (3)
	Exception

	(5)
	Onus
	198. (4)
	Onus

	(6)
	Limitation period
	198. (5)
	Time Limit

	137. (1)
	Rescission of purchase of mutual fund security
	201. (1) and (2)
	Rescission of Purchase – Mutual Funds Security; and, Amount Recoverable

	(2)
	Idem
	--
	 

	(3)
	Notice
	--
	 

	(4)
	Service
	--
	 

	(5)
	Reimbursement
	201. (3)
	Sales Charges

	138.
	Limitation periods
	207. 
	Limitation Period

	PART XXIII.1 - CIVIL LIABILITY FOR SECONDARY MARKET DISCLOSURE

	Interpretation and Application

	138.1.
	Definitions
	--
	

	138.1.
	"compensation"
	226. (3)
	“compensation”

	138.1.
	"core document"
	--
	to be carried forward in OSC rules

	138.1.
	“document” 
	208.
	“document”

	138.1.
	“expert” 
	208.
	“expert”

	138.1.
	“failure to make timely disclosure” 
	208.
	“failure to make timely disclosure”

	138.1.
	“influential person” 
	208.
	“influential person”

	138.1.
	“issuer’s security” 
	208.
	“responsible issuer’s security”

	138.1.
	“liability limit” 
	226. (1)
	Liability Limit

	138.1.
	“management’s discussion and analysis” 
	217. (3)
	“management’s discussion and analysis”

	138.1.
	“public oral statement” 
	208.
	“public oral statement”

	138.1.
	“release” 
	208.
	“release”

	138.1.
	“responsible issuer” 
	208.
	“responsible issuer”

	138.1.
	“trading day” 
	224. (4)
	“trading day”

	138.2.
	Application
	209.
	Non-application

	Liability

	138.3. (1)
	Liability for secondary market disclosure - Documents released by responsible issuer
	210.
	Documents Released by Responsible Issuer

	(2)
	Public oral statements by responsible issuer
	211.
	Public Oral Statements by Responsible Issuer

	(3)
	Influential persons
	212.
	Influential Persons

	(4)
	Failure to make timely disclosure
	213.
	Failure to Make Timely Disclosure

	(5)
	Multiple roles
	214.
	Multiple Roles

	(6)
	Multiple misrepresentations
	215.
	Multiple Misrepresentations

	(7)
	No implied or actual authority
	216.
	No Implied or Actual Authority

	138.4. (1)
	Burden of proof and defences - Non-core documents and public oral statements
	217. (1)
	Conditions for Liability – Certain Misrepresentations

	(2)
	Same
	217. (2)
	Exception – Expert’s Liability and Core Documents

	(3)
	Failure to make timely disclosure
	218. (1)
	Conditions for Liability – Failure to Make Timely Disclosure

	(4)
	Same
	218. (2)
	Exception

	(5)
	Knowledge of the misrepresentation or material change
	222.
	No Liability – Plaintiff’s Knowledge

	(6)
	Reasonable investigation
	219. (1)
	No Liability for Misrepresentation – Reasonable Investigation

	(7)
	Factors to be considered by court
	221.
	Circumstances to be Considered

	(8)
	Confidential disclosure
	220.
	No Liability to Make Timely Disclosure – Confidential Filing

	(9)
	Forward-looking information
	219. (2)
	No Liability for Misrepresentation – Forward-looking Information

	(9.1)
	Same
	219. (3)
	Elements – Forward-looking information

	(9.2)
	Same 
	219. (4)
	Certain Documents Presumed Readily Available

	(10)
	Exception
	219. (5)
	Financial Statements and Initial Public Offerings

	(11)
	Expert report, statement or opinion
	219. (6)
	No Liability – Person other than Expert

	(12)
	Same
	219. (8)
	No Liability -- Expert

	(13)
	Release of documents
	219. (9)
	No Liability – Unanticipated Release

	(14)
	Derivative information
	219. (10)
	No Liability – Other Circumstances

	(15)
	Where corrective action taken
	223.
	No Liability – Immediate Notice

	Damages

	138.5. (1)
	Assessment of damages
	224. (1)
	Assessment of Damages – Acquisition of Securities

	(2)
	Same
	224. (2)
	Assessment – Disposal of Securities

	(3)
	Same
	224. (3)
	Exception

	138.6. (1)
	Proportionate liability
	225. (1)
	Proportionate Liability

	(2)
	Same
	225. (2)
	Exception

	(3)
	Same
	225. (3)
	Joint and Several Liability

	(4)
	Same
	225. (4)
	Contribution

	138.7. (1)
	Limits on damages
	226. (1)
	Liability Limit

	(2)
	Same
	226. (2)
	Exception

	Procedural Matters

	138.8. (1)
	Leave to proceed
	227. (1) and (2)
	Leave Required; and, Conditions for Leave

	(2)
	Same
	227. (3)
	Affidavits

	(3)
	Same
	227. (4)
	Examination Permitted

	(4)
	Copies to be sent to the Commission
	227. (5)
	Copies to Chief Regulator

	(5)
	Requirement to provide notice 
	227. (6)
	Notice Date

	(6)
	Same, appeal of leave decision
	227. (7)
	Notice of Appeal

	138.9. (1)
	Notice
	228. (1)
	Notice

	(2)
	Appeal
	228. (2)
	Notice of Appeal

	138.10.
	Restriction on discontinuation, etc., of action
	229. (1) and (2)
	Restriction on Discontinuation; and, Consideration

	138.11.
	Costs
	--
	 

	138.12.
	Power of the Commission
	230.
	Intervention by Chief Regulator

	138.13.
	No derogation from other rights
	231.
	No Derogation

	138.14. (1)
	Limitation period
	232. (1)
	Limitation Period

	(2)
	Suspension of limitation period
	232. (2)
	Same

	PART XXIV - GENERAL PROVISIONS

	139.
	Admissibility in evidence of certified statements
	255.
	Admissibility in Evidence of Certified Statements

	140. (1)
	Filing and inspection of material
	242. and 251.
	Filing of Records; and, Public Consultation of Records

	(2)
	Idem
	251.
	Public Consultation of Records

	141.
	Immunity re intended compliance
	262.
	Immunity for Compliance

	142. (1)
	Application to Her Majesty
	10. (1)
	Crown Bound, Exceptions

	(2)
	Exceptions
	10. (3) and (5) 
	Exceptions, Crown; and, Same, Crown Agents and Servants

	(2.1)
	Exception, market participant
	10. (2)
	Exception, Definition of “Market Participant”

	(3)
	Exception, derivatives
	10. (3), (4), (5) and (6)
	Exceptions, Crown; Same Ontario Financing Authority; Same Crown Agents and Servants; and, Same, Prescribed Crown Agents and Servants

	(4)
	Conditions and restrictions
	10. (7)
	Same

	143. (1)
	Rules
	266. (1)
	Rules

	(1.1)
	Limitation, Tribunal's adjudicative functions
	--
	 

	(2)
	Regulations
	264. (1)
	 

	(3)
	Revoking or amending regulations
	--
	 

	(4)
	Effective date
	--
	 

	(5)
	Retroactive
	--
	 

	(6)
	Incorporation by reference
	267. (1)
	Incorporation by Reference

	(7)
	Classes
	--
	 

	(8)
	Scope
	--
	 

	(9)
	Exemptions
	--
	 

	(10)
	Same
	--
	 

	(11)
	Legislation Act, 2006, Part III
	--
	 

	(12)
	Same
	--
	 

	(13)
	L.G. in C. prevails
	264. (3)
	Same

	143.2. (1)
	Publication of proposed rules
	268. (1)
	Notice of Proposed Rule

	(2)
	Notice
	268. (2)
	Content of Notice

	(3)
	Exception
	--
	 

	(4)
	Representations
	268. (3)
	Same

	(5)
	Exceptions to notice requirement
	268. (4)
	Exceptions to Publication

	(6)
	Publication
	272. (3)
	Publication of Statement

	(7)
	Changes to proposal
	268. (5)
	Changes to Proposal

	(8)
	Notice
	268. (5)
	Changes to Proposal

	(9)
	Representations re changes
	268. (6)
	Comments Regarding Changes

	(10)
	Making rule
	--
	 

	(11)
	Inspection of material
	--
	 

	(12)
	Interpretation
	--
	 

	143.3. (1)
	Delivery of rules to Minister
	269. (1)
	Submission of Rules to the Minister

	(2)
	Publication
	269. (2)
	Publication

	(3)
	Action by Minister
	269. (3)
	Action by Minister

	143.4. (1)
	When rules effective
	271. (1)
	Coming into Force of Rules

	(2)
	Same
	271. (3)
	Rules Neither Approved, Rejected nor Returned

	(3)
	Same
	271. (4)
	Rules Returned for Further Consideration

	(4)
	Same
	271. (5)
	Rejected Rules

	(5)
	Same
	271. (2)
	Urgent Rules

	(6)
	Revocation by operation of law
	272. (1)
	Automatic Revocation of Certain Rules

	(7)
	Publication
	271. (7)
	Publication of Order

	(8)
	Deemed notice
	--
	 

	143.5. (1)
	Returned for consideration
	270. (1)
	Returned for Consideration

	(2)
	Same
	--
	 

	143.6.
	Publication
	270. (2)
	Publication

	143.7. (1)
	Studies
	273. (1)
	Request by the Minister

	(2)
	Publication
	--
	 

	(3)
	Notice
	--
	 

	143.8. (1)
	Policies of the Commission
	--
	See s. 275

	(2)
	Publication
	275. (2)
	Policy Statements

	(3)
	Notice
	--
	 

	(4)
	Exception
	--
	 

	(5)
	Representations
	275. (2)
	Policy Statements

	(6)
	Exceptions to notice requirement
	--
	 

	(7)
	Changes to proposal
	275. (3)
	Proposed Material Changes

	(8)
	Representations re changes
	275. (4)
	Same

	(9)
	Publication in Bulletin
	--
	 

	(10)
	Inspection of material
	--
	 

	(11)
	Restriction
	--
	 

	(12)
	Interpretation
	--
	 

	143.11. (1)
	General orders
	--
	 

	(2)
	Class order exemptions
	--
	

	(3)
	Duration of class order exemption
	128. (1) and (2)
	Duration of Class Orders Re Exemption, Designation; and, Extension by Rule

	(4)
	Public notice
	128. (4)
	Public Notice

	(5)
	Legislation Act, 2006, Part III
	--
	 

	143.12. (1)
	Review by Select or Standing Committee - Appointment of first advisory committee
	276. (1)
	Periodic Review of Act, Initial Review

	(1.1)
	Appointment of subsequent advisory committees
	276. (2)
	Subsequent Reviews

	(2)
	Review by committee
	276. (3)
	Public Consultation

	(3)
	Report
	276. (1) and (2)
	Periodic Review of Act, Initial Review; and, Subsequent Reviews

	(4)
	Same
	276. (4)
	Available to Public

	(5)
	Committee review
	--
	 

	143.14.
	Electronic communication
	256. 
	Publication of Notices, etc., by Commission, Chief Regulator

	144. (1)
	Revocation or variation of decision
	234. (2)
	Power to Revoke or Vary Decisions

	(2)
	Terms and conditions
	234. (1)
	Powers of the Commission Re: Decisions

	144.1. (1)
	Revocation or variation of decision by Tribunal
	233. (2)
	Power to Revoke or Vary Decisions

	(2)
	Terms and conditions
	233. (1)
	Powers of the Tribunal Re: Decisions

	145.
	Continuation of registration
	--
	 

	146. (1)
	No privilege
	143. (1)
	Order Re Books and Records of Banks

	(2)
	Definitions
	143. (2)
	Definitions

	147.
	Exemption
	126. (1)
	Exemption Orders

	149.
	Costs
	135.
	Court Order Re Costs

	150.
	Decision under more than one provision
	--
	 

	151. (1)
	Enforcement of Commission decision
	258.
	Enforcement by Court

	(2)
	Filing decision
	--
	 

	(3)
	Same
	--
	 

	152. (1)
	Application for letters of request
	239. (1)
	Evidence to be Taken in Another Jurisdiction

	(2)
	Practice and procedure
	239. (2)
	Practice and Procedure

	(3)
	Admissibility of evidence
	239. (3)
	Admissibility of Evidence

	(4)
	Reciprocal assistance
	240.
	Evidence Request From Another Jurisdiction

	153.
	Exchange of information
	253. (1) and (2)
	Exchange of Information; and, Freedom of Information and Protection of Privacy Act

	154.
	Disclosure
	248. (2)
	Effect of Disclosure
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