MBLAA Review Implementation – Proposed New Classes of Licensing
Transition Provisions for Existing Licensees :
· MOF proposes the following transition requirements for existing licensees for the April 1, 2023 – March 31, 2024 licensing year:
	Licensing History
	Current Licence
	Requirement for New Licence

	Licensees with five or more years of continuous licensing as of April 1, 2023
	Mortgage Agent
	To transition to a Mortgage Agent Level 2 licence, individuals must:
· complete the FSRA-approved Mortgage Agent Level 2 licensing education course by March 31, 2024, or 
· pass the FSRA-approved Challenge Exam by March 31, 2024.

	
	Mortgage Broker
	To maintain their mortgage broker licence, individuals must:
· complete the FSRA-approved Mortgage Agent Level 2 licensing education course by March 31, 2024, or 
· pass the FSRA-approved Challenge Exam by March 31, 2024.
	
Brokers who do not meet the new education requirements will transition to the Mortgage Agent Level 1 licence upon renewal on April 1, 2024 and cannot carry out activities as a principal broker.

	Licensees with less than five but one or more years of continuous licensing as of April 1, 2023
	Mortgage Agent
	To transition to Mortgage Agent Level 2, individuals must:
· complete the FSRA-approved Mortgage Agent Level 2 licensing education course by March 31, 2024.

	
	Mortgage Broker
	To maintain their Mortgage Broker licence, individuals must:
· complete the FSRA-approved Mortgage Agent Level 2 licensing education course by March 31, 2024
Brokers who do not meet the new education requirements will transition to the Mortgage Agent Level 1 licence upon renewal on April 1, 2024 and cannot carry out activities as a principal broker.

	Individuals with less than one year of continuous licensing
	Mortgage Agent
	To transition to a Mortgage Agent Level 2 licence, individuals must:
· attain one year of licensing experience, and 
· complete the FSRA-approved Mortgage Agent Level 2 licensing education course by March 31, 2024


	
	Mortgage Broker
	To maintain their Mortgage Broker licence, individuals must:
· complete the FSRA-approved Mortgage Agent Level 2 licensing education course by March 31, 2024
Brokers who do not meet the new education requirements will transition to the Mortgage Agent Level 1 licence upon renewal on April 1, 2024 and cannot carry out activities as a principal broker.
Brokers are exempt from attaining two years' experience as a Mortgage Agent Level 2 prior to transitioning to the new broker licence.




